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pound, French and Italian at 25 francs and
25 lire respectively, German at 20 marks,
United States at $5 to the pound, Japanese
at 2s. OJd. per yen, and the rupee at 2s. for
stock and Is. 4d. for interest. As regards the
last named, when rupee stocks are bought it
is customary for the accrued interest up to the
date of settlement to be added to the cost, or,
in the case of a sale, to be added to the
proceeds.

Should you be a holder of American railroad
shares, it may be well to point out to you that
it is considered advisable, for some reasons,
to have such shares registered in the holders'
own names. By this means considerable
trouble and difficulty is saved in the collection
of dividends from the persons or firms who.se
names would otherwise appear on the cer-
tificates ; and the risk of transmission of such
certificates every time a dividend has to be
claimed, with the possible event of a small
commission being charged for paying the
dividend, is thus avoided. Should you decide
to have the shares registered in your own
name, your bankers will undertake the matter
for you, and you should instruct them whether
they are to be insured, as well as registered, in